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Broker and a Broker-Officer

If you arelicensed asabroker inanindividual capacity and as
abroker-officer of one or more corporations, except as men-
tioned below, the continuing education (CE) requirements
will apply only to your individual broker license.

EXAMPLE

A broker licensed as:
» Anofficerof XY Z,Inc. (licenseexpiresin 2002);

» Anindividual broker (license expires in 2003);
and

» Anofficerof ABC, Inc. (licenseexpiresin 2004).

Continuing education requirements would be:

» The broker would not be required to submit
evidence of completion of 45 hours of approved
CE for therenewal of XYZ, Inc. in 2002.

»  Thebroker would berequired to submit evidence
of completion of 45 hours of approved CE for the
renewal of theindividual broker licensein 2003.

* If theindividual license is renewed, the broker
would not be required to submit evidence of
completion of 45 hours of approved CE for the
renewal of ABC, Inc. in 2004.

» |If the individual license is not renewed, the
broker would be required to submit evidence of
completion of 45 hours of approved CE for the
renewal of ABC, Inc. in 2004.

Broker-Officer Only

If you do not hold an individual broker license (you are
licensed only asabroker-officer of oneor morecorporations),
you will be required to submit evidence of completion of 45
hoursof CE for each broker-officer licenseyouwishtorenew.

If you do not hold an individual broker license (you are
licensed only as a broker-officer through one or more corpo-
rations), and wish to obtain an individual broker license, you
will berequired to submit evidence of completion of 45 hours
of CE, inadditiontoan original broker licenseapplicationand
appropriate fee, before an individual broker license will be
issued to you.

Section 10171.5 of the Business and Professions Code states,
“A person who islicensed as areal estate broker only as an
officer of a corporate broker pursuant to Section 10158 or
10211 shall not bedligiblefor therenewal of such license nor
for theissuance of alicensein anindividual capacity or asan
officer of a corporate broker licensed pursuant to Section
10158 or 10211, unless and until such person has completed
the continuing education requirements of this article.” The
only allowed exceptionisif thebroker examination wastaken
within one year of receipt of application.

Continuing Education

» All continuing education must be completed within four
years preceding the date arenewal or original application
isfiled.

» Continuing education credit expires four years after the
course completion date.

» Evidence of completion of continuing education is sub-
mitted on Continuing Education CourseVerification (RE
251).




